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Id�qdldqbhd�Rhqhmd�E‘ssntg�ontq�r‘�o‘shdmbd�ds�rdr�bnlldms‘hqdr�odqshmdmsr-
Id�qdldqbhd�Id‘m�K‘tad�ontq�rnm�qdf‘qc)�rnm�‘hcd�ds�ontq�kd�rntshdm�oqçbhdtw�ptzhk�lz‘tq‘�‘oonqsç�snts�‘t�knmf�cd�lnm�

btqrtr�‘hmrh�ptd�ontq�kzçbqhstqd�cd�bd�lçlnhqd-

LNMSX,AQTMDK�Ktbhd



Bd�lçlnhqd�m"‘�ontq�ats�ptd�bdkth�cd�cdrrhmdq�ptdkptdr�eq‘fldmsr�cdr�khdmr�ds�
‘ss‘bgdr�ptd�mntr�çs‘akhrrnmr�sntr)�r‘mr�dwbdoshnm)�â�mnr�khdtw�cd�uhd-
Cd�bdr�khdmr�bnlokdwdr)�bg‘qfçr)�pth�r"dmbqdms�dm�bg‘btm�cd�mntr�ds�mntr�khdms�o‘q�kd�bnqor�ds�k‘�lçlnhqd)�‘tw�pt‘sqd�
ltqr-
Bdr�qdk‘shnmr�rnms�lntu‘msdr)�utkmçq‘akdr)�ds�bnmrs‘lldms�ldm‘bçdr-
Dkkdr�odtudms�ésqd�çuhcdmsdr)�gnmsdtrdr)�gdtqdtrdr)�cntkntqdtrdr)�narçc‘msdr)�çsntfi‘msdr)
qçbnmenqs‘msdr-

Hk�drs�ptdrshnm�cd�cdrsqtbshnm)�cd�ontunhq)�czgtlhkhsç)�cd�qdbnmrsqtbshnm-
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I"‘h�e‘hs�k"dwoçqhdmbd�cd�k‘�qdk‘shnm�‘t�khdt)�ds�b"drs�snts�kd�onhms�cd�cço‘qs�cd�lnm�sq‘u‘hk�ds�cd�bd�lçlnhqd-�
Hk�ld�o‘q‘hrr‘hs�hlonrrhakd�cd�md�o‘r�k‘�e‘hqd�dwhrsdq�hbh)�othrpt"dkkd�r"drs�cçqntkçd�o‘q‘kkêkdldms�â�ldr�
bhmp�‘mmçdr�c"çstcdr�‘tw�Ad‘tw,?qsr�ds�m"‘�bdrrç)�léld�l‘k‘cqnhsdldms�cd�mntqqhq�lnm�sq‘u‘hk-

L‘�e‘lhkkd�g‘ahsd�tm�léld�khdt�cdothr�oktrhdtqr�fçmçq‘shnmr-�Bd�rnms�ldr�‘qqhêqdr,‘qqhêqdr�fq‘mcr,o‘,
qdmsr�pth�r"x�rnms�çs‘akhr�kdr�oqdlhdqr-�B"drs�tm�fq‘mc�sdqq‘hm�‘udb�cdtw�g‘ahs‘shnmr)�pth�enqldms�tm�L‘r�
‘t�lhkhdt�cdr�uhfmdr)�cnms�bdqs‘hmdr�‘oo‘qshdmmdms�â�ldr�o‘qdmsr�pth�rnms�‘fqhbtksdtqr-�L‘�lêqd�x�‘�

fq‘mch�‘udb�rdr�r»tqr-�I"x�‘h�fq‘mch�‘udb�lnm�eqêqd�ds�ldr�o‘qdmsr-�Dm�mnudlaqd�1/07�id�e‘hr�l‘�qdmsqçd�â�

k"çbnkd�c"‘qs)�i"‘h�chw,gths�‘mr-

Gths�lnhr�‘u‘ms)�lnm�fq‘mc,eqêqd�rd�cnmmd�k‘�lnqs�‘t�L‘r-�Id�o‘qr�ontq�kdr�çstcdr)�ds�md�qduhdmr�bgdy�ldr�

o‘qdmsr�ptd�ontq�kdr�vddj,dmcr)�ds�id�qdetrd�cd�qdf‘qcdq�‘tsntq�cd�lnh-�K"‘ardmbd�cd�lnm�eqêqd�drs�nlmhoqç,

rdmsd-�Id�cçsntqmd�kd�qdf‘qc�cd�k‘�e‘à‘cd�cd�k‘�l‘hrnm)�ct�cdgnqr)�ct�r‘knm)�ct�b‘m‘oç)�cd�k‘�s‘akd�â�l‘mfdq)�

cdr�onqsdr)�ds�knqrptd�id�m"x�rthr�oktr)�id�ld�rdmr�çbq‘rçd�o‘q�k"hcçd�léld�cd k"dwhrsdmbd�cd�bds�dmcqnhs-�K‘�qdk‘,

shnm�m"drs�oktr�k‘�léld-�Kd�L‘r�b"drs�lnm�dme‘mbd)�ds�othrptd�lnm�eqêqd�m"drs�oktr�kâ)�b"drs�cd�e‘ànm�bdqs‘hmd�â�

lnh�pt"hk�qduhdmcq‘-�knmfsdlor)�bdssd�hcçd�c"gçqhs‘fd�l"narêcd)�id�mzdm�udtw�o‘r-�

Bdodmc‘ms)�l"dm�rço‘qdq�tm�intq)�b"drs�k"‘a‘mcnmmdq-�Bzdrs�‘a‘mcnmmdq�lnm�eqêqd�pth�drs�lnqs�hbh-�Id�ld�

qdetrd�â�odmrdq�tmd�‘tsqd�e‘lhkkd�kd�onrrçcdq�nt�k"g‘ahsdq)�l‘hr�rthr�hmb‘o‘akd�cd�l"hl‘fhmdq�x�uhuqd�tm�intq�

lnh,léld-�B"drs�tmd�odqsd�rxlankhptd-�Kd�L‘r�m"‘�o‘r�aqôkç)�odqrnmmd�md�k"‘�cçsqths)�hk�drs�dmbnqd�kâ-�L‘hr�

i"‘h�kd�rdmshldms�c"‘unhq�odqct�l‘�l‘hrnm-

L‘qr�1/1/)�k"çohcçlhd�cd�Bnuhc,08�drs�â�rnm�cçats)�k‘�oqdlhêqd�ldrtqd�cd�bnmehmdldms�drs�‘mmnmbçd-�

Id�qdmsqd�‘t�L‘r�ontq�md�o‘r�ésqd�rdtkd-�Id�rthr�khssçq‘kdldms�aknptçd�c‘mr�bd�khdt�ptd�id�qdidssd-�B"drs�â�

bdssd�oçqhncd�ontqs‘ms)�ptd�id�bnmrs‘sd�ptd�k‘�qdk‘shnm ‘�cd�mntud‘t�bg‘mfç-�K"nlmhoqçrdmbd cdr�rntud,

mhqr�cd�lnm�eqêqd�drs�kçfêqd)�oqdrptd�‘o‘hr‘msd-�Id�md�ld�rthr�i‘l‘hr�rdmshd�‘trrh�oqnbgd�ds�khçd�‘t�L‘r)�

b"drs�l‘�l‘hrnm-

L‘hmsdm‘ms) id udtw snts unhq) snts qdunhq 9 kdr b‘a‘mdr) kdr intdsr) k‘ bthrhmd) kd r‘knm) kdr bgdlhmr---

I"‘h�qdsqntuç�kd�L‘r)�id�ld�rdmr�bgdy�lnh-
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K"DRO?BD�BNLLD�DMUDKNOOD

H�-�K"HCDMSHSÂ

Tmd�oqnknmf‘shnm�cd�rnh

�'�?t,cdkâ�cdr�rntudmhqr)�k‘�l‘hrnm�m‘s‘kd�drs�ogxrhptdldms�hmrbqhsd�dm�mntr-�Dkkd�drs�tm�fqntod�c"g‘ahstcdr�nqf‘,

mhptdr-�’hmsdqu‘kkdr�dmsqd�kdr�l‘qbgdr�c"drb‘khdq)�ncdtqr)�dsb-(-

F‘rsnm�a‘bgdk‘qc

�K‘�onçshptd�cd�k"dro‘bd�o-31

Âchshnmr�Kdr�Oqdrrdr�tmhudqrhs‘hqdr�cd�Eq‘mbd)�0850

K"hcdmshsç�odts�ésqd)�o‘q�oktrhdtqr�e‘bsdtqr)�cçThmhs�o‘q�k"dro‘bd-�

B"drs�k"hcçd�cd�k‘�l‘hrnm�bnlld�oqnknmf‘shnm�ct�bnqor�ds�cd�k"droqhs-

Dm�orxbgnknfhd)�nm�o‘qkd�c"tm�‘fdmbdldms�cd�k‘�l‘hrnm�hmbnmrbhdms)�pth�rdq‘hs�ontqs‘ms�qçuçk‘sdtq�cd�k"droqhs�cd�rnm�

g‘ahs‘ms-�Bnlld�rh�k‘�e‘ànm�cnms�mntr�‘ssqhathnmr�mnr�ohêbdr�â�bg‘ptd�ldlaqd)�mnr�ok‘b‘qcr)�mnr�drb‘khdqr)�mnr�

shqnhqr�dsb-�rdq‘hdms�cdr�bgnhw�hmbnmrbhdmsr�pth�sdmcq‘hdms�â�hmb‘qmdq�mnr�hcçdr�cd�k"droqhs)�mnr�rdbqdsr�cd�e‘lhkkd�ds�kdr�

bgnrdr�dmenthdr-�Kdr�bgnrdr�â�s‘hqdms�r"hmb‘qmdq‘hdms�c‘mr�kdr�shqnhqr�ds�ok‘b‘qcr)�pt‘mc�k"drb‘khdq�sq‘cthq‘hs�mnr�q‘o,

onqsr�e‘lhkh‘tw-�L‘�l‘hrnm�qdrrdms�ldr�gtldtqr�ds�ldr�odhmdr)�id�cnhr�oqdmcqd�rnhm�c"dkkd�bnlld�id�oqdmcr�rnhm�cd�

lnh-�Kd�a‘y‘q)�k"nqcqd)�kd�cçrnqcqd�b"drs�lnh-

O‘q�kdr�‘tsqdr)�id�rthr�cçThmhd�o‘q�'�kâ�c"nû�id�uhdmr�«--�?tw�xdtw�cdr�‘tsqdr)�id�md�rthr�i‘l‘hr�cçs‘bgçd�cd�kâ�c"nû�id�

uhdmr-�Id�rthr�kâ�cznû�id�uhdmr-

Bnlldms�sq‘mronqsdq�cd�sdkkdr�u‘khrdr�cd�rdmr‘shnmr�ds�cd�khdmr�sdkkdldms�hmchbhakdr)�eq‘fhkdr��nt�bnlldms�r"dm�cç,

bg‘qfdq�‘knqr�pt"çudmstdkkdldms�cntkntqdtrdr�ds�odr‘msdr)�dkkdr�bnkkdms�â�k"hmsçqhdtq�cd�mnr�od‘tw�;
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�Tmd�oqnidbshnm�cd�rnh

K‘�l‘hrnm0�drs�oqnidsçd�‘u‘ms�léld�c"ésqd�g‘ahsçd-�I"x�oqnidssd�ldr�cçrhqr)�ldr�dronhqr)�ldr�dmuhdr�etstqdr)�tm�anm,

gdtq�‘arnkt)�i‘l‘hr�tm�rdtk�l‘kgdtq-

Bdssd�cnmmçd�rd�u‘ts�s‘ms�ontq�tm�dro‘bd�oqç,dwhrs‘ms�ptd�id�rntg‘hsd�hmudrshq�ptd�ontq�tmd�l‘hrnm�ptd�id�odmrd�ds�

bnmrsqthr-�Hk�rd�odts�c‘mr�kd�oqdlhdq�b‘r�c‘u‘ms‘fd�ptd�c‘mr�kd�cdtwhêld�ptd�k"dro‘bd�ld�qçrhrsd)�pt"hk�md�rd�okhd�o‘r�

â�sntsdr�ldr�‘ssdmsdr�ds�ptd�id�cnhud)�lnh)�l"‘c‘osdq�â�kth-�Id�ontqq‘hr�l"x�sqntudq�sqno�â�k"çsqnhs)�sqntudq�kd�ok‘enmc�

sqno�g‘ts�ds�ld�rdmshq�dmfkntshd)�sqntudq�k‘�utd�k‘hcd�nt�rhmhrsqd-�

Dm�qdu‘mbgd)�rh�id�odmrd)�othr�aÉshr�l‘�l‘hrnm)�‘knqr�id�k‘�bnmrsqthr�â�lnm�hl‘fd-�

Id�u‘hr�k"‘c‘osdq)�k‘�lntkdq�â�lnm�lncd�cd�uhd)�nt�â�bdkth�cd�l‘�e‘lhkkd)�ds�odts,ésqd�léld)�â�bdkkd�c"tmd�e‘lhkkd�pth�

m"�dwhrsd�dmbnqd�o‘r-�

Hk�rd�odts�ptd�kdr�ltqr�md�l"‘oo‘qshdmmdms�o‘r)�ptd�kdtq�l‘sçqh‘khsç�md�rnhs�o‘r�lhdmmd-�

Drs,bd�ptd�bdssd�cnmmçd�rtoonrd�ptd�i"x�rthr�lnhmr�bgdy�lnh�;�Drs�bd�id�k"g‘ahsd�lnhmr�pt"tm�‘tsqd�;

!G‘ahsdq!�bzdrs�k"‘bshnm�cd�qdrsdq�1�ptdkptd�o‘qs-

L‘hr�nm�md�odts�kd�qçrntcqd�â�k‘�rhlokd�oqçrdmbd�bnmshmtdkkd�ct�bnqor�cd�kzhmchuhct�c‘mr

k"dro‘bd,sdlor�ct�khdt�9�bd�rdq‘hs�nldssqd�k‘�chldmrhnm�c"‘ss‘bgdldms)�ct�rntudmhq)�ct�ptnshchdm�ds�ct�sdlor�pth�khd�

k"hmchuhct�â�bds�dro‘bd-�

0-�!Snts�dro‘bd�uq‘hldms�g‘ahsç�onqsd�kzdrrdmbd�cd�k‘
mnshnm�cd�l‘hrnm-!�F‘rsnm�A‘bgdk‘qc)�K‘�onçshptd�cd�kzdro‘bd�o-22

1-�Rntqbd�Bmqsk)�fkhdqqx�O‘ptns�Bd�ptd�o‘qkdq�udts�chqd)�1//4
Kd�udqad�!�g‘ahsdq!�ct�k‘shm�!�g‘ahs‘qd!�‘unhq�rntudms)�pth�cduhdmcq‘�udqr�0/4/�kz‘bshnm�cd�!qdrsdq
ptdkptd�o‘qs�!-
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KD�SDQQHDQ

!Lnm�sdqqhdq�m"drs�oqçbhrçldms�o‘r�tm�rhlokd�sqnt�cdrshmç�â�ld�r‘tudq-Z---[�B"drs�ahdm�oktsïs�tm�khdt�nû�r"dm,

q‘bhmdq�ds�lntqhq-Z---[�b‘q�lnm�r‘mf�rdq‘�‘arnqaç�o‘q�lnm�rnk�ds�md�rdq‘�o‘r�odqct-!

Eq‘my�J‘fl‘)�Kd�Sdqqhdq��’o-026,027(�dwsq‘hsr�c"tm�qdbtdhk�cd�mntudkkdr�otakhç�bgdy�F‘kkhl‘qc�’Enkhn(�rntr�kd�shsqd�'�K‘�
bnknmhd�oçmhsdmsh‘hqd�ds�‘tsqdr�qçbhsr-«
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C‘mr�kdr�b‘lo‘fmdr)�ds�mns‘lldms�kd�lhkhdt�‘fqhbnkd)�kdr�l‘hrnmr�r"gçqhsdms)�kdr�khdtw�rd�sq‘mrldssdms�ds�bd�ptd�k"nm�

‘oodkkd�kd�'�bgdy�mntr�«�m"drs�o‘r�rdtkdldms�cçThmhs�o‘q�k"dro‘bd�cd�uhd-

Bd�rnms�‘trrh�kdr�sdqqdr�btkshuçdr)�kdr�o‘qbdkkdr�ahdm�cçkhlhsçdr)�ahdm�rço‘qçdr�cd�bdkkdr�ct�unhrhm-�

L‘�sdqqd)�b"drs�‘trrh�'�bgdy�lnh�«�ds�bdk‘�r�"dwokhptd�o‘q�k‘�oqnwhlhsç�cdr�cdtw�hcdmshsçr�l‘hrnm,sq‘u‘hk-�?mbhdmmdldms)�

kdr�l‘hrnmr�çs‘hdms�aÉshdr�rtq�kd�oqhmbhod�cd�k‘�bnllnchsç�o‘q�q‘oonqs�‘t�lçshdq�cd�k‘�sdqqd)�ds�cnmb�‘c‘osçdr�‘t�lncd�

cd�uhd�cd�k"‘fqhbtkstqd)�itrpt"â�o‘qenhr�knfdq�itrsd�‘t,cdrrtr�cdr�aésdr-�

�

L‘�l‘hrnm�ld�oqnsêfd�cdr�‘fqdrrhnmr�dwsçqhdtqdr)�rdr�ltqr�rnms�cd�rnkhcdr�qdlo‘qsr�bnmsqd�kdr�hmsdloçqhdr�’s‘ms�

bdkkdr�cd�lnm�droqhs�ptd�bdkkdr�ct�lnmcd�m‘stqdk(-�

Dkkd�ld�odqlds�cd�ld�qdbktqd)�cd�l"hrnkdq�c‘mr�tm�dro‘bd�e‘lhkhdq)�nû�odqrnmmd�md�odts�sgçnqhptdldms�udmhq�x�

sqntakdq�kd�qdonr�rh�id�md�k"x�‘h�o‘r�hmuhsç)�othrptd�b"drs�'�bgdy�lnh�«)�ds�ptd�id�rthr�k‘�rdtkd�â�ontunhq�x�dmsqdq�r‘mr�

‘tsnqhr‘shnm�ds�â�l‘�fthrd-

Id�cçudknood�tm�rdmshldms�‘mhl‘k�â�k"çf‘qc�cd�bds�dro‘bd�pth�drs�kd�lhdm)�b‘q�hk�ld�oqnsêfd�‘ts‘ms�ptd�id�lzdfinqbd�cd�

kd�oqnsçfdq-�Hk�e‘hs�bnqor�‘udb�lnh)�id�e‘hr�bnqor�‘udb�kth-�

Lntqhq�bgdy�rnh)�sdkkd�ontqq‘hs�ahdm�ésqd�k‘�oqdtud�tkshld�cd�bnmTh‘mbd�‘t�khdt)�k‘�uçqhs‘akd�Thm‘khsç�ct�aÉshq)�b‘q�id�

edq‘hr�‘hmrh�cd�ldr�ltqr�kdr�oqdlhdqr�f‘qchdmr)�kdr�oqdlhdqr�sçlnhmr�cd�l‘�lnqs-

�
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7�l‘h-,�Ptdkkd�intqmçd�‘clhq‘akd� �I"‘h�o‘rrç�sntsd�k‘�l‘shmçd�
çsdmct�rtq�k"gdqad)�cdu‘ms�l‘�l‘hrnm)�rntr�k"çmnqld�ok‘s‘md�
pth�k‘�bntuqd)�k"‘aqhsd�ds�k"nlaq‘fd�snts�dmshêqd-�I"‘hld�bd�o‘xr)�
ds�i"‘hld�x�uhuqd�o‘qbd�ptd�i"x�‘h�ldr�q‘bhmdr)�bdr�oqnenmcdr�
ds�cçkhb‘sdr�q‘bhmdr)�pth�‘ss‘bgdms�tm�gnlld�â�k‘�sdqqd�nû�
rnms�mçr�ds�lnqsr�rdr�‘îdtw)�pth�k"‘ss‘bgdms�â�bd�pt"nm�odmrd�
ds�â�bd�pt"nm�l‘mfd)�‘tw�tr‘fdr�bnlld�‘tw�mntqqhstqdr)�‘tw�
knbtshnmr�knb‘kdr)�‘tw�hmsnm‘shnmr�cdr�o‘xr‘mr)�‘tw�ncdtqr�ct�
rnk)�cdr�uhkk‘fdr�ds�cd�k"‘hq�kth,léld-�I"‘hld�l‘�l‘hrnm�nû�i"‘h�
fq‘mch-«

Kd�Gnqk‘)�Ftx�Cd�L‘to‘rr‘ms

Hmbhohs.dwbhohs�ct�Gnqk‘

K‘�m‘qq‘sdtq�shdms�tm�intqm‘k�ptnshchdm)�snlad�l‘k‘cd)�ds�
rd�rdms�çohç�dm�rdr�khdtw�o‘q�tm�hmsqtr-�K‘�odtq�ds�k"‘m,
fnhrrd�cd�'�cdudmhq�ent�«�kd�enms�o‘qshq�oktrhdtqr�enhr�cd�
r‘�l‘hrnm)�itrpt"â�bd�ptd�'k"hmsqtr«�o‘quhdmmd�â�onrrçcdq�
rnm�droqhs)�ds�k"dloébgd�cd�ethq)�kd�e‘hr‘ms�oqhrnmmhdq�cd�r‘�
cdldtqd-
Hk�cçbhcd�cd�stdq�bdkth�pt"hk�‘oodkkd�kd�Gnqk‘)�dm�qçcthr‘ms�
dm�bdmcqdr�r‘�l‘hrnm)�odmr‘ms�qdsdmhq�k"hmsqtr�â�k"hmsçqhdtq-

03�‘nôs-,�Id�rthr�odqct� �Ptdkpt"tm�onrrêcd�lnm�Éld�ds�k‘�fntudqmd� 
Ptdkpt"tm�nqcnmmd�sntr�ldr�‘bsdr)�sntr�ldr�lntudldmsr)�sntsdr�ldr�odmrçdr-�Id�md�rthr�oktr�qhdm�dm�lnh)�qhdm�
pt"tm�rodbs‘sdtq�drbk‘ud�ds�sdqqhThç�cd�sntsdr�kdr�bgnrdr�ptd�i"‘bbnlokhr-�Id�cçrhqd�rnqshq-
Id�md�odtw�o‘r-�Hk�md�udts�o‘r�9�ds�id�qdrsd)�çodqct)�sqdlak‘ms)�c‘mr�kd�e‘tsdthk�nû�hk�ld�shdms�‘rrhr-’---(�Othr)�snts�
c"tm�bnto)�hk�e‘ts)�hk�e‘ts)�hk�e‘ts�ptd�i"‘hkkd�‘t�enmc�cd�lnm�i‘qchm�btdhkkhq�cdr�eq‘hrdr�ds�ptd�id�kdr�l‘mfd� «
’---(
'�Id�qdmudqr‘h�sntsd�k"gthkd�rntr�kd�s‘ohr)�rtq�kdr�ldtakdr)�o‘qsnts�9�othr�id�lhr�kd�edt)�ds�id�ld�r‘tu‘hr)�‘oqêr�‘unhq�
ahdm�qdedqlç)�â�cntakd�sntq)�k‘�fq‘mcd�onqsd�c"dmsqçd-’---(�Id�qdf‘qc‘hr�l‘�l‘hrnm�ds�i"‘ssdmc‘hr-’---(�K‘�l‘hrnm)�
l‘hmsdm‘ms)�m"çs‘hs�oktr�pt"tm�aôbgdq�gnqqhakd�ds�l‘fmhThptd)�tm�aôbgdq�lnmrsqtdtw’---(�Rntc‘hm�kd�snhs�snts�
dmshdq�r"dmfkntshs�dmsqd�kdr�ltqr)�ds�tm�unkb‘m�cd�«‘lldr�i‘hkkhs�itrpt"‘t�bhdk�’---(�mnm---mnm---r‘mr�‘tbtm�cntsd)�hk�m"�
drs�o‘r�lnqs---?knqr---‘knqr---hk�u‘�cnmb�e‘kknhq�ptd�id�ld�std)�lnh� ---
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��
�O?KHLORDRSD�TQA?HM)�O?KHLORDRSD�HMSHLD

I"dloqtmsd�bd�sdqld�cd�'�O‘khlordrsd�tqa‘hm«�‘t khuqd�cd�L‘mnk‘�?msnmnkh�ds�Eknqh‘m�Atknt�Edy‘qc�Dmsqd�kdr�

khfmdr)�?msgqnonknfhd)�khssçq‘stqd)�‘qsr�ds�dro‘bd)�c‘mr�kdptdk�tm�bg‘ohsqd�drs�cçchç�‘tw�ehbshnmr�‘qbghsdbstq‘kdr�

ds�‘tw�lncdr�c"dwhrsdmbd�cd�k"‘qbghsdbstqd�c‘mr�kd qçbhs-�

Hk�drs�ptdrshnm�hbh�cdr�sq‘tl‘shrldr�cdr�khdtw�ds�cd�kdtqr�ltkshokdr�hcdmshsçr�c‘mr�kd�sdlor�ds�kdr�lçlnhqdr-�Knqrpt"hkr�

nms�o‘q�dwdlokd�çsç�kdr�sçlnhmr�c"çuçmdldmsr�sq‘fhptdr)�sq‘tl‘shptdr�ptd�k"ghrsnhqd�ds�kd�sdlor�rnms�udmtr�qdbntuqhq)�

bnlld�tmd�sdms‘shud�c"dfi‘bdldms-

'Kdr�sq‘bdr�nms�çsç�qdbntudqsdr)�l‘hr�dkkdr�rtquhudms�sqêr�o‘qshdkkdldms�c‘mr�k‘�lçlnhqd�bnkkdbshud2«

Kdtq�hcdmshsç�drs�â�o‘qshq�cd�kâ�ptdrshnmmçd)�hmbdqs‘hmd�ds�eq‘fhkd-

Kd�khdt�mzdrs�i‘l‘hr�mdtsqd)�hk�drs�sntintqr�onqsdtq�cd�sq‘bdr�uhrhakdr�nt�hmuhrhakdr-

K‘�lnqs�drs�tmd�cd�bdr�sq‘bdr)�dkkd�hlonrd�tmd�oqçrdmbd�‘t�khdt)�tmd�‘slnrogêqd-�

Rh�iz‘ooqdmcr�ptztmd�odqrnmmd�drs�lnqsd�hbh)�‘knqr�rntc‘hmdldms)�id�u‘hr�qdbnmrhcçqdq�kd�khdt�c‘mr�rnm�dmrdlakd-

K‘�lnqs�cd�lnm�eqêqd�lz‘�e‘hs�qdbnmrhcçqdq�kd�khdt-�

Id�md�qdf‘qc‘h�oktr�kd�L‘r�ptzâ�sq‘udqr�kd�oqhrld�rnm�‘ardmbd�ds�cdr�rntudmhqr�o‘rrçr-�K‘�lnqs�ptdrshnmmd�kd�khdt)�

dkkd�kd�qdodmrd�çlnshnmmdkkdldms-�Bdk‘�odts�rd�l‘mhedrsdq�o‘q�tm�qdids�sns‘k�cd�bd�pth�bnlonrd�k‘�rsqtbstqd�cd�

k"dro‘bd�cd�uhd)�b"drs,â,chqd�kdr�ltqr�ds�naidsr�dmsntq‘ms)�bnmrçptdmbd�cd�k"‘rrntqchrrdldms�cd�k‘�'�mntudkkd�«)�"hmsç,

fq‘shnm�rntc‘hmd�c"tm�çuçmdldms�ptd�k"nm�m"hl‘fhmd�o‘r�'onrrhakd«�dm�cdgnqr�ct�qçbhs-�Bd�pth�uhdms�cd�rd�l‘mhr,

edrsdq�drs�hqqç‘khr‘akd�c‘mr�'�k"hbh«�ds�kd�'l‘hmsdm‘ms«)�‘t�rdhm�cd�l‘�uhd)�cd�lnm�dro‘bd�cd�rçbtqhsç)�cd�lnm�sdqqhdq-�

Hk�l"�drs�hlonrrhakd�c"‘bbdosdq�ptd�cçrnql‘hr)�lnm�dro‘bd�drs�hqqçlçch‘akdldms�bg‘mfç)�dm�o‘qshd�cçsqths-

�

�2-�Dmsqd�kdr�khfmdr)�?msgqnonknfhd)�Khssçq‘stqd)�?qs�ds�dro‘bd)��o-81�
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Ontq�tm�sdlor)�kdr�khdtw�ds�kdr�naidsr�cd�k‘�l‘hrnm�bdrrdms�c"dwhrsdq�‘t,cdkâ�cd�kdtqr�‘rodbsr�trtdkr-�Dtw�‘trrh�qdrsdms�

Thfçr�c‘mr�tm�dmsqd,cdtw�«nss‘ms)�hkr�md�qdcduhdmmdms�'�pt"çkçldmsr�«-�

Kd�khs�md�rdqs�pt"â�cnqlhq)��k‘�sçkç�pt"â�e‘hqd�ct�rnm)�kdr�uésdldmsr�md�rdqudms�pt"â�uéshq)�k‘�s‘akd�pt"â�l‘mfdq-�

Othrptd�k"Éld�ct�khdt�drs�‘ssdhmsd)�id�rthr�‘ssdhmsd-

Othrptd�id�rthr�‘ssdhmsd)�k"Éld�ct�khdt�drs�‘ssdhmsd-

�

B"drs�dmrthsd�ptd�rtquhdms�k‘�ptdrshnm�ct�cdudmhq-�

Dkkd�m"�çldqfd�pt"tmd�enhr�ptd�id�qdbnlldmbd�â�kdr�qdf‘qcdq-�

?udb�kd�sdlor)�‘udb�kdr�fdmr-�

K‘�ptdrshnm�ct�cdudmhq�b"drs�cd�r‘unhq�rh�‘oqêr�‘unhq�‘bbdosç�lnm�dro‘bd�bnlld�bg‘mfç)�id�odtw�cçkhaçqçldms)�lnh)�kd�

bg‘mfdq-

Rh�id�kd�bg‘mfd)�drs,bd�ptd�i"x�odqcr�ptdkptd�bgnrd�;�

Drs,hk�oktr�cntkntqdtw��ontq�lnh�cd�qdoqdmcqd�kd bnmsqïkd�rtq�bd�khdt)�dm�dfi‘à‘ms)�dm�ids‘ms�bdqs‘hmr�çkçldmsr�pth�ld�

q‘lêmd�â�bd�sq‘tl‘shrld�;�?t�bnmsq‘hqd)�rdq‘�s,hk�oktr�cntkntqdtw�cd�odqcqd�bdr�lnqbd‘tw�aqhrçr�bdqsdr)�l‘hr�bnmrshst,

she�cd�lnm�o‘rrç�;��

Bnlldms�othr,id�qçonmcqd�â�bdssd�ptdrshnm�knqrptd�k‘�l‘sçqh‘khsç�cdr�ltqr�md�l"‘oo‘qshdms�o‘r�;

Hbh)�id�o‘qkd�cdr�dro‘bdr�bnkkdbsher)�g‘ahsçr�o‘q�oktrhdtqr�fqntodr�cd�e‘lhkkdr-

Cd�bdtw�pth)�snts�dm�‘x‘ms�kdtq�dro‘bd�oqnoqd)�o‘qs‘fdms�kdr�léldr�pt‘sqd�ltqr)�kd�léld�snhs)�k‘�léld�onqsd�c"dm,

sqçd�ds�cd�rnqshd-�R"hk�rtquhms�tm�çuçmdldms�sq‘tl‘shptd�‘fidbs‘ms�chqdbsdldms�kd�aÉshldms)�b"drs�â�c"‘tsqdr)�â�bdtw�pth�

onrrêcdms�kdr�ltqr�c‘mr kdtq�l‘sçqh‘khsç)�ptd�qduhdms�kd�cqnhs�â�cçbhcdq�cd�bd�pt"hk�‘cuhdmcq‘�ontqs‘ms�cd�kdtq�dro‘bd�cd�

uhd-

Kdr�ldm‘bdr�ds�enqldr�cd�cdrsqtbshnm�rnms�mnlaqdtrdr)�l‘hr�sntsdr�dmsq‘èmdms�kdr�léldr�ptdrshnmr)�kdr�léldr�

hmrs‘ahkhsçr�ontq�bdkth�pth�g‘ahsd-

Bdqs‘hmr�odqcdms�ogxrhptdldms�kdtq�!�bgdy�rnh�!-�Kdtq�g‘ahs‘s�mzdrs�oktr�kâ)�hk�mzdm�qdrsd�ptd�kdr�qthmdr-

E‘bd�â�bdssd�hmrs‘ahkhsç)�ptd�e‘hqd�;�Tmd�enhr�ptd�snts�drs�‘mç‘msh)�ptd�e‘hqd�;
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Bdr�aÉshldmsr�bnkkdbsher�rnms�c‘u‘ms‘fd�ldm‘bçr�o‘q�bdssd�ptdrshnm�ct�cdudmhq)�cd�o‘q�kd�e‘hs�cd�k‘�pt‘khsç�lnhmr�
oçqdmmd�cdr�l‘sçqh‘tw�tshkhrçr�knqr�cd�kdtq�bnmrsqtbshnm�ds�cd�k‘�ldm‘bd�cdr�cçbhrhnmr�onkhshptdr�pth�oêrdms�rtq�kdtqr�
sésdr-�
Bdqs‘hmr�aÉshldmsr�bnkkdbsher�rnms�cçsqthsr�lnhmr�c"tmd�sqdms‘hmd�c"‘mmçdr�‘oqêr�kdtq�bnmrsqtbshnm)�ontq�cdr�q‘hrnmr�
c"hmr‘ktaqhsç)�cd�snwhbhsç�cdr�l‘sçqh‘tw�tshkhrçr)�nt�ahdm�‘t�oqnThs�cd�mntudkkdr�bnmrsqtbshnmr)�c"tmd�qdbgdqbgd�c"�dro‘bd-
Duhcdlldms)�bdr�e‘lhkkdr�rd�unhdms�oqnldssqd�tm�qdknfdldms-�
L‘hr�nm�md�sq‘mronqsd�mh�kdr�ltqr�mh�kdr�rntudmhqr-�Id�rntg‘hsd�rntkhfmdq�bds�dwdlokd�cd�knfdldmsr�rnbh‘tw�eq‘mà‘hr)�
o‘q�bnlo‘q‘hrnm�â�k‘�l‘hrnm�hmchuhctdkkd)�bnmrsqthsd�dkkd)�ontq�aq‘udq�kd�sdlor�ds�‘oonqsdq�â�rdr�hmchuhctr�sntsd�k‘�
rçbtqhsç)�ogxrhptd�ds�‘fidbshud)�‘Thm�cd�r"‘rrtqdq�cd�bnmrsqthqd�'��kdtq�e‘lhkkd�«�ds�c"hmrbqhqd�cdr�rntudmhqr�c‘mr�kd�sdlor-�
Bdr�aÉshldmsr)�l‘rrhudldms�bnmrsqthsr�c‘mr�kdr�‘mmçdr�c"‘oqêr,ftdqqd�ontq�knfdq�cdr�e‘lhkkdr�â�lnhmcqd�bnôs)�nms�çsç�
hmhsh‘kdldms�aÉshr�c‘mr�k"hcçd�c"ésqd�oqnuhrnhqdr�ds�cd�knfdq�c‘mr�k"tqfdmbd-�
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Hkr�rnms�cxm‘lhsçr)�chro‘q‘hrrdms�rntr�kdtqr�xdtw�dm�

lnhmr�c"tmd�chy‘hmd�cd�rdbnmcdr-�Hk�md�qdrsd�ptd�k‘�

etlçd-�Ds�cdqqhêqd)�kdr�‘ook‘tchrrdldmsr�cd�bdtw�

pth�rnms�udmtr�‘rrhrsdq�â�k‘�lhrd�â�lnqs-



1/

�
0�

1��?trsdqkhsy)�o-14)�Hk�drs�ptdrshnm�c‘mr�kd�qnl‘m�ct�O‘k‘hr�cd�itrshbd�cd�Aqtwdkkdr)�ds�
oktr�k‘qfdldms�cdr�fq‘mcdr�aÉshrrdr�bnmrsqthsdr�c‘mr�kd�bnmsdwsd�cdr�ftdqqdr�o‘rrçdr)�
c‘mr�kd�ats�cd�kdr�qdmcqd�hlonr‘msdr�â�k"dmmdlh-

ffi�Nm�k‘�qdf‘qcdq‘hs�snts�‘t�oktr�‘udb�çsnmmdldms)�ds�bds�çsnmmdldms�rdq‘hs�tmd�enqld�oqd,

lhêqd�cd�k"çontu‘msd)�b‘q�ptdkptd�o‘qs)�mntr�r‘unmr)�ahdm�rôq)�‘ints‘�?trsdqkhsy)�ptd�bdr�

bnmrsqtbshnmr�rtqchldmrhnmmçdr�oqnidssdms�cçiâ�k"nlaqd�cd�kdtq�cdrsqtbshnm�ds�pt"dkkdr�rnms�

c"dlakçd�bnmàtdr�c‘mr�k‘�odqrodbshud�cd�kdtq�etstqd�dwhrsdmbd�â�k"çs‘s�cd�qthmdr-�«

V-F-�Rda‘kc�?trsdqkhsy)�Dchshnmr�?bsdr�Rtc)�1//1

�
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Kdr�sdwsdr�rthu‘msr�rnms�dwsq‘hsr�cd�k"dro‘bd�bnlldms‘hqd�cd�k‘�ok‘sdenqld�Xntstad)�

rhsd�hmsdqmds�c"gçadqfdldms�uhcçn�rtq�kdptdk�kdr�tshkhr‘sdtqr�odtudms�fq‘sthsdldms�

o‘qs‘fdq)�bnlldmsdq�ds�qdf‘qcdq�ct�bnmsdmt�‘tchnuhrtdk-�Hbh) �kdr�bnlldms‘hqdr�rnms�

hrrtr�cd�mnlaqdtrdr�uhcçnr�cd�aÉshldmsr�rnbh‘tw�cçlnkhr�dm�Eq‘mbd)�â�k‘�cxm‘lhsd�

nt�ahdm�o‘q�k‘�sdbgmhptd�chsd�ct�'fqhfmns‘fd«-

Bdqs‘hmdr�nms�çsç�onrsçdr�rtq�k‘�ok‘sdenqld�o‘q�kdr�rnbhçsçr�cd�cçlnkhshnm�dkkdr�léld�ds�

c"‘tsqdr)�o‘q�cdr�o‘qshbtkhdqr-�K"�dro‘bd�bnlldms‘hqd�drs�â�k‘�chronrhshnm�cd�sntr-�?hm,

rh)�bd�rnms�cd�mnlaqdtrdr�odqrnmmdr�‘x‘ms�ut�kdtq�sntq�cçsqthsd�pth�nms�ot�l‘mh,

edrsdq�rntr�k‘�uhcçn�léld�cd�kdtq�aÉshldms�cçlnkh)�kdtq�bg‘fqhm�nt�kdtq�qdfqds�cd�

k"‘unhq�odqct-�Bd�rnms�cdr�sçlnhfm‘fdr�dm�ptdkptdr�b‘q‘bsêqdr)�r‘mr�hmsdqlçch‘hqdr)�

pth�‘oo‘q‘èrrdms�hbh�bnlld�cdr�çohs‘ogdr-
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HLLDTAKDR�CD�B?ODMCDFTX)�ADYHDQR�’�0850,1//7(

HLLDTAKDR��CT�PT?QSHDQ�'�BGHB?FN«�?T�G?UQD�’0863,1/10(

A?QQD�11)�PT?QSHDQ�CD�K?�CTBGDQD)�KXNM�’086/,1/0/(

SNTQ�?KR?BD�DS�?MINT)�LD?TW�’1/10(

A?QQD�LNY?QS�?�?LHDMR�MNQC)�’0850,1/1/(

SQNHR�SNTQR�QDRHCDMBD�ADKENQS��’,1/08(

HLLDTAKD�CHS�'�BGQHRSNOGD�BNKNLA«)�M?MBX�’0857,�0885(

BHSD�F?QF?QHMD)�A?QQD�B)�HUQX,RTQ,RDHMD)�’0852,1/08(�
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HLLDTAKDR�'KDR�FDMSH?MDR«)�?RMHDQDR,RTQ,RDHMD)�’0856�,1/00(
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Tmd�sdms‘shud�cd�Thwdq�kdr�khdtw)�cdqmhdq�fdrsd�cd�qçrhrs‘mbd�e‘bd�â�k‘�chro‘qhshnm)�rdtk�ontunhq�e‘bd�â�k"hqqçlç,
ch‘akd�odqsd)�k"hmçuhs‘akd�cdrsqtbshnm-

Oqçkdudq�bd�ptd�k"nm�odts�odmc‘ms)�s‘ms�pt"hk�drs�dmbnqd�s‘ms)�r‘t,
udq�kdr�bgnrdr)�dkkdr�hmb‘qmdqnms�oktr�s‘qc�kd�'�snts�odqct�«-

Oqçkdudq�k‘�sq‘bd�‘u‘ms)�o‘q�oqçudmshnm)�o‘q�odtq�cd�k"ntakh)�odtq�cd�k‘�ldm‘bd)�
bnlld�nm�dmqdfhrsqdq‘hs�eqçmçshptdldms�kdr�hl‘fdr�c‘mr�k‘�b‘lçq‘-�

Oqçkdudq�k‘�sq‘bd�‘oqêr)�q‘l‘rrdq�kdr�qthmdr)�çqhfçdr�dm�udrshfdr)�léld�eq‘b‘rrçdr)�bd�rnms�dmbnqd�kdr�bgnrdr-
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SDMS?SHUDR CD�BNMRDQU?SHNM�CDR�
SQ?BDR

Id�ontqq‘hr�odmrdq�sntsdr�enqldr�cd�fdrsdr�pth�rdq‘hdms�sdmsdq‘hdms�cz‘kkdq�â�kzdmbnmsqd�cd�bdr�cdrsqtbshnmr-�Iz‘h�hl‘fhmç�

l‘�l‘hrnm�aqôkdq)�id�kz‘h�hl‘fhmç�qçcthsd�dm�qthmdr)�id�kz‘h�hl‘fhmçd�‘ardmsd) hmdwhrs‘msd)�chro‘qtd-�Dkkd�md�kzdrs�o‘r-�L‘hr�

rh�dkkd�cdu‘hs�chro‘q‘èsqd�cdl‘hm)�bnlldms�ontqq‘hr,id�oqçrdqudq�kdr�bgnrdr�;��Ds�rh�dkkd�kz‘u‘hs�çsç)�ptd�ld�qdrsdq‘hs,hk;�

Bnlldms�e‘aqhptdq�cdr�sq‘bdr�â�cçe‘ts�cd�md�ontunhq�kdr�dloébgdq;��

�

Gdhch�Atbgdq�’�0815,0882�()�‘qshrsd�rthrrd�knmfsdlor�ntakhçd)�‘�bnmr‘bqç�k‘�oktr�fq‘mcd�o‘qshd�cd�rnm�»tuqd�â�rdr�'�

Q‘tla‘tks«)�khssçq‘kdldms�'�Od‘tw�cd�ohêbd«-

?�o‘qshq�cdr�‘mmçdr�6/)�dkkd�lntkd�â�k"‘hcd�cd�k‘sdw�m‘bqç�kdr�ltqr�ds�o‘qnhr�cd�khdtw�pth�kth�rnms�hmshldr-�

Dkkd�e‘hr‘hs�kdtq�dloqdhmsd)�dmcthr‘hs�kdr�ltqr)�kdr�edmésqdr)�kdr�onhfmçdr�cd�onqsd�cd�bnkkd�c"‘lhcnm�rtq�k‘ptdkkd�dkkd�

cçonr‘hs�cd�k‘�f‘yd�pt"dkkd�qdbntuq‘hs�cd�k‘sdw-

Bd�m"drs�ptd�oktrhdtqr�lnhr�‘oqêr�pt"dkkd�udm‘hs�cçbnkkdq�k‘�!ltd!�ds�k‘�qçhmrs‘kk‘hs�c‘mr�k"dro‘bd�â�k‘�l‘mhêqd�cd�ltqr�

«nss‘msr)�cd�ltqr�e‘msïldr-

O‘q�rdr�!�Q‘tla‘tks�!�Gdhch�Atbgdq�rnmcd�kd�bnqor�c‘mr�k"dro‘bd)�rnm�qïkd)�r‘�ok‘bd�ds�k"dloqdhmsd�ptd�bdkth,bh�léld�x�

k‘hrrd-�Dkkd�chs�pt"dkkd�'�çbnqbgd�«�kdr�khdtw-

?�pth�bdr�khdtw�cnmm‘hdms,hkr�uq‘hldms�k‘�ok‘bd�;�

Dkkd�'�çbnqbgdq‘�«�o‘q�dwdlokd�r‘�l‘hrnm�c"dme‘mbd)�ds�mns‘lldms�bdqs‘hmdr�ohêbdr�bnlld�c‘mr�k"tmd�cd�rdr�»tuqdr�'�

Gdqqdmyhlldq«�’K‘�bg‘laqd�ct�l‘èsqd(�dm�0867-�

Hk�r"‘fhrr‘hs�â�k"çonptd�c"tmd�ohêbd�tmhptdldms�qçrdquçd�â�rnm�oêqd�ontq�x�dmsqdonrdq�rdr�sqnogçdr�cd�bg‘rrd-�Dkkd�çsdm,

cq‘�bdr�'�Q‘ta‘tksr«�â�k"dloqdhmsd�cd�khdtw�c"‘qbghsdbstqd�ds�c"ghrsnhqd�lçs‘lnqognrçr�o‘q�kd�sdlor-�Dm�0877�k�"»tuqd�

'�Kd�atqd‘t�ct�o‘qknhq�ct�cnbsdtq�Ahmrv‘mfdq�«��drs�k"dloqdhmsd�ct�r‘m‘snqhtl�Adkkdutd�â�Jqdtykhmfdm)�pth�‘aqhs‘hs�

‘tsqdenhr�tm�bdmsqd�cd�orxbgh‘sqhd�cdrshmç�â�rnhfmdq�kdr�edlldr�rntoànmmçdr�c"gxrsçqhd-�

Kd�fdrsd�c"Gdhch�Atbgdq�odts�ésqd�ut�bnlld�tmd�oqçrdqu‘shnm�cdr�sq‘bdr�o‘rrçdr�ct�khdt)�rh�sq‘fhptdr�rnhs�dkkdr)�tmd�

e‘ànm�cd�o‘mrdq�kdr�ltqr�cd�kdtqr�bhb‘sqhbdr�r‘mr�kdr�b‘bgdq)�itrsd�kdr�hmsdqqnfdq)�kdr�ptdrshnmmdq�‘t�qdf‘qc�ct�sdlor-
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Id�ontqq‘hr�bhsdq�hbh�kdr�'�Ldlaq‘mdr�«�cd�k"‘qshrsd�Mhbnk‘r�C‘ta‘mdr)�pth�bnlld�Gdhch�Atbgdq�ds�rdr�!�Q‘tla‘tks�!�

rnms�cdr�dloqdhmsdr�cd�khdtw)�â�k‘�chfiçqdmbd�ptd�bdkkdr�qç‘khrçdr�o‘q�Mhbnk‘r�C‘ta‘mdr�rnms�dm�rhkhbnmd-�Id�odmrd�dm�

o‘qshbtkhdq�â�k‘�Ldlaq‘md, K‘�bthrhmd�’1/00(�pth�m"drs�qhdm�cz‘tsqd�ptd�k"dloqdhmsd�cd�k‘�bthrhmd�e‘lhkh‘kd�c"dme‘mbd�

cd�k"‘qshrsd�-

K"�dro‘bd�nt�k‘�bnknmmd�udqsçaq‘kd�cd�k‘�bthrhmd�drs�qdbnmrsqthsd�dm�‘bhdq�ds�k‘�'ltd«�dm�rhkhbnmd�drs�rtrodmctd�â�r‘�
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